G.D. Apte & Co.
Chartered Accountants

" Limited Review Report

The Board of Directors of
Orient Green Power Company Limited

1. We have reviewed the accompanying Statement of unaudited consolidated Financial Results
of Orient Green Power Company Limited (“the Parent”) and its subsidiaries (the Parent and
its subsidiaries together referred to as “the Group”), for the quarter and half year ended
September 30, 2021 (“the Statement”), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of parent’s personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes consolidation of results pertaining to the entities listed in Annexure.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying statement prepared in accordance with the recognition and measurement
principles laid down in aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India has not disclosed the information required to be disclosed in
terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended including the manner in which it is to be disclosed or that it
contains any material misstatement.
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6. We did not review the financial results of certain subsidiaries included in the Statement
whose interim financial results, before consolidation adjustments, reflect total assets of Rs.
19,647 lakhs as at September 30, 2021 and total revenues of Rs. 1,697 lakhs and Rs. 2,877
lakhs, total net profit/(loss) of Rs. 51 lakhs and Rs. (1,569) lakhs, and total comprehensive
income / (loss) of Rs. (175) lakhs and Rs. (1,550) lakhs for the quarter and the half year
ended September 30, 2021 respectively and cash inflow/(outflow) of Rs. (284) lakhs for the
half year ended September 30, 2021 as considered in the unaudited consolidated financial
results. These interim financial results have been reviewed by other auditors whose reports
have been furnished to us by the Management and our conclusion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of these subsidiaries is
based solely on the report of the other auditors and the procedures performed by us as
stated in paragraph 3 above.

7. We draw attention to the following matters as stated in the Notes to the Financial Results:-

(i) Considering the stay granted by the Supreme Court of India on the order issued by
Central Electricity Regulatory Commission (‘CERC’) on reduction of floor price, and
based on the legal opinion obtained, the company is confident of favourable decision
on the appeal with Hon’ble Supreme Court against the APTEL (Appellate Tribunal for
Electricity at New Delhi) order and realization of difference of Rs. 500 per REC
aggregating to Rs. 2,071 Lakhs in respect of the receivables as on 31* March 2017.

(ii) Due to regulatory developments in Andhra Pradesh, the Group could not proceed with
Phase Ill power project. However, the Group is confident of recovering substantial
portion of capital advances given in this regard. Accordingly, no provision is required for
the capital advance amounting to Rs. 6,511 Lakhs considering the above and the
comfort letter issued by SVL Ltd guaranteeing repayment in case of non-recovery.
Nevertheless, for the delay in recovering the said advances, the Group has made
provision of Rs. 2,060 lakhs as at September 30, 2021 for expected credit losses.

(iii) Entire global market experienced significant disruption in operations resulting from
uncertainty caused by the Coronavirus (COVID 19) pandemic. As the company and its
subsidiaries are into generation and supply of power and related maintenance services,

(which is an essential service) and considering the nature of agreements entered with
customers, the management believes that the impact on business is not significant as =
on September 30, 2021. Nevertheless, the uncertainty prevailing in the external
environment might have an impact on the future operations of the company. The
Company is also closely monitoring the developments and is taking necessary steps to
minimize the impact of this unprecedented situation.
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Our conclusion on the statement s not modified in respect of above matters.

For G. D. Apte & Co.,

Chartered Accountants

Firm Registration Number: 100 515W
UDIN: 21113053AAAADG6137

Umesh S. Abhyankar
Partner

Membership Number: 113 053
Pune, November 10, 2021.
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Annexure

Annexure referred to in paragraph 4 of our review report on the Consolidated Financial Results of
Orient Green Power Company Limited for the quarter and half year ended September 30, 2021

Sr. No. | Name of Subsidiaries
1 Amrit Environmental Technologies Private Limited

2 Beta Wind Farm Private Limited — Consolidated Financial Statements including its
following subsidiary :

a. Beta Wind Farm (Andhra Pradesh) Private Limited (Entire investments sold during

July 2021)

3 Bharath Wind Farm Limited — Consolidated Financial Statements including its following
subsidiary :
a. Clarion Wind Farm Private Limited

4 Gamma Green Power Private Limited

5 Orient Green Power (Europe) B.V. - Consolidated Financial Statements including its

following subsidiary :
a. Vjetro Elektrana Crno Brdod.o.0
b. Orient Green Power d.o.o0.

6 Statt Orient Energy Private Limited
7 Orient Green Power Company (Maharashtra) Private Limited
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