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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
ORIENT GREEN POWER COMPANY LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of ORIENT GREEN POWER COMPANY LIMITED (“the
Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as
“the Group”), and its share of losses of its associates for the quarter and half year
ended September 30, 2016 and the Consolidated Unaudited Statement of Assets
and Liabilities as at September 30, 2016 (“the Statement”), being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. We have not performed
a review or audit, as stated in Note 3(c), of the figures relating to the
corresponding quarter and half year ended September 30, 2015 and the
reconciliation of net loss for the quarter and half year ended September 30, 2015
between the previous GAAP and Indian Accounting Standards (“IND AS”), as
reported in this statement.

This Statement which is the responsibility of the Parent’s Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Parent’s
personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audit opinion.
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3. The Statement includes the results of the following entities (including step down
subsidiaries) and associates:

°

Name of the Entities

Orient Green Power Company Limited (Holding Company)

Global Powertech Equipments Private Limited (Subsidiary)

Amrit Environmental Technologies Private Limited (Subsidiary)

SM Environmental Technologies Private Limited (Subsidiary)

Shriram Non-Conventional Energy Private Limited (Subsidiary)

Shriram Powergen Private Limited (Subsidiary)

Orient Bio Power Limited (Subsidiary)

PSR Green Power Projects Private Limited (Subsidiary)

Orient Green Power Company (Rajasthan) Private Limited (Subsidiary)

Bharath Wind Farm Limited (Subsidiary)

Clarion Wind Farm Private Limited (Subsidiary of Bharath Wind Farm
Limited) -

= :SOOO\IO\M-thH.Z‘

Gayatri Green Power Private Limited (Subsidiary)

—
(U8]

Orient Eco Energy Limited (Subsidiary)

—_
I

Gamma Green Power Private Limited (Subsidiary)

—_
wn

Beta Wind Farm Private Limited (Subsidiary)

J—
(o)}

Orient Green Power (Europe) B.V. (Subsidiary)

[
~J

Vjectro Elektrana Crmo Brdo d.o.o, Croatia (Subsidiary of Orient
Green Power (Europe) B.V.)

18

Orient Green Power d.o.0, Macedonia (Subsidiary of Orient Green
Power (Europe) B.V.)

19

Statt Orient Energy (Private) Limited, Sri Lanka (Subsidiary)

20

Biobijlee Green Power Limited (Subsidiary)

21

Orient Green Power (Maharashtra) Private Limited (Subsidiary)

22

Pennant Penguin Dendro Power Private Limited, Sri Lanka (Associate
of Statt Orient Energy (Private) Limited, Sri Lanka)

23

Pallavi Power and Mines Limited (Associate)

24

Sanjog Sugars and Eco-Power Private Limited (Subsidiary)

4. We did not review the interim financial results of sixteen subsidiaries included in
the consolidated financial results, whose interim financial results reflect total
assets of Rs. 88,866.12 lakhs as at September 30, 2016, total revenues of
Rs.4,951.05 lakhs and Rs. 9,282.68 lakhs for the quarter and half year ended
September 30, 2016, respectively, and total loss after tax of Rs.5.70 lakhs and
Rs.2,033.63 lakhs and Total comprehensive loss of Rs.8.95 lakhs lakhs and Rs.
2,033.63 lakhs for the quarter and half year ended September 30, 2016,
respectively, as considered in the consolidated financial results.




Deloitte

Haskins & Sells

The consolidated financial results also includes the Group’s share of loss after tax
of Rs. NIL and Rs. 0.34 lakhs and Total comprehensive loss of Rs. NIL and Rs.
0.34 lakhs for the quarter and half year ended September 30, 2016, respectively,
as considered in the consolidated financial results, in respect of two associates,
whose interim financial results have not been reviewed by us.

These interim financial results have been reviewed by other auditors whose
reports have been furnished to us by the Management and our report on the
Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries and associates, is based solely on the reports of the
other auditors.

5. The consolidated financial results also includes the interim financial results of

three subsidiaries which have not been reviewed by their auditors, whose interim
financial results reflect total assets of Rs. 1,334.66 lakhs as at September 30, 2016,
total revenue of Rs. 315.03 lakhs and Rs. 738.99 lakhs for the quarter and half
year ended September 30, 2016, respectively, and total profit after tax of Rs.12.55
lakhs and Rs. 103.47 lakhs and Total comprehensive income of Rs. 12.55 lakhs
and Rs. 103.47 lakhs for the quarter and half year ended September 30, 2016,
respectively, as considered in the consolidated financial results.

. Based on our review conducted as stated above and based on the consideration of

the reports of the other auditors referred to in paragraph 4 above and except for
the possible effects of the matter described in paragraph 5 above, nothing has
come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

We draw attention to the following notes in the Statement:

(a) As stated in Note 5(i) of the Statement, some of the biomass plants of the
Company and its Subsidiaries were not in regular operations during the quarter
and have been incurring continuous losses resulting in the Holding Company
and its subsidiaries facing certain financial difficulties and not being able to
meet their obligations to lenders in time. The Management is in discussions
with the lenders to restructure the loans and revamp its operations.




Deloitte
Haskins & Sells

In addition, as part of its efforts to turn around the operations, as stated in Note
5(ii) of the Statement, the Management is also undertaking a restructuring
exercise wherein effective 1 April 2015, Bharath Wind Farm Limited, a
wholly owned subsidiary is proposed to be Amalgamated with the Holding
Company and effective 1 October 2015 the identified Biomass undertaking of
the Holding Company is to be demerged to Biobijlee Green Power Limited,
which will cease to be a subsidiary of the holding company upon the scheme
being effective, subject to approvals, from the Honorable High Court of
Judicature of Madras / other stakeholders.

(b) Attention is invited to Note 9 of the Statement, regarding the deferral of Phase
[1I of the windmill project in one of the subsidiaries namely, Beta Wind Farm
Private Limited (“Beta™), due to delay in sanctioning of loans by the
consortium of bankers and Management is in the process of organizing fresh
loans for this project. Beta has extended capital advances aggregating to Rs.
4,908.60 lakhs to various third parties towards this project and the utilization
of the same would depend on the execution of the project in future.

Our report is not qualified in respect of the above matters.

for Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 008072S)

M.K.Ananthanarayanan
Partner
(Membership No. 19521)
Place: Chennai
Date: November 23, 2016
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ORIENT GREEN POWER COMPANY LIMITED

_ Orient Green Power Company Limited
Regd Office : No. 18/3 Sigapiachi Building
Rukmani Lakshmipathy Road, Egmore, Chennai - 600 008.
Corporate Identity Number : L40108TN2006PLC061665
Statement of Consolidated Unaudited Financial Results for the Quarter and Half year ended September 30, 2016
(Rs In Lakhs)
Quarter ended Quarter ended Quarter ended Half year ended | Half year ended
$.No. particulars 30-Sep-16 30-Jun-16 30-Sep-15 30-Sep-16 30-Sep-15
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
1 Income from Operations
a. [Net Sales / Income from Operations 15,481.00 11,362.63 13,868.86 26,843.63 23,503.25
b. |Other Operating Income 1,896.95 1,272.98 1,767.50 3,169.93 2,965.47
Total Income from Operations 17,377.95 12,635.61 15,636.36 30,013.56 26,468.72
2 Expenses
a. |Cost of Materials Consumed 338.49 1,450.65 517.09 1,789.14 2,520.10
b. |Employee Benefits Expense 524.38 591.27 642.48 1,115.65 1,227.74
c. |Depreciation and Amortisation Expense 4,167.90 4,233.46 4,373.65 8,401.36 8,745.05
d. |Other Expenses 2,543.03 2,195.73 2,796.33 4,738.76 5,397.43
Total Expenses 7,573.80 8,471.11 8,329.55 16,044.91 17,890.32
3 Profit f.rom Operations before Other Income, Finance Costs and 9,804.15 4,164.50 7,306.81 13,968.65 8,578.40
Exceptional Items (1-2)
4 Other Income 688.91 252.77 577.13 941.68 907.89
5 ' . - f . t ional
Profit from ordinary activities before Finance Costs and Exceptiona 10,493.06 4,417.27 7,883.94 14,910.33 9,486.29
Items (3 £ 4)
6 Finance Costs 6,644.39 6,680.33 7,244.84 13,324.72 14,290.85
. ; ey Fi
7 Prof:t/.(Loss). from ordinary activities after Finance Costs but before 3,848.67 (2,263.06) 639.10 1,585.61 (4,804.56)
exceptional items (5 £ 6)
8 Exceptional Items (Net) (Refer Note 11) 4,390.78 - (2,539.77) 4,390.78 (2,539.77)
9 Profit/(Loss) from ordinary activities before tax (7 + 8) 8,239.45 (2,263.06) (1,900.67) 5,976.39 (7,344.33)
10 Tax Expense / (Benefit) - 1.25 (117.52) 1.25 (175.51)
11 Profit/(Loss) for the period (9 £ 10) 8,239.45 (2,264.31) (1,783.15) 5,975.14 (7,168.82)
12 Share of loss of associates (0.02) (0.34) - (0.36) -
13 Non Controlling Interest (48.20) 4.87 (348.69) (43.33) (337.30)
14 Net Profit/(Loss) after taxes, minority interest and share of loss of
,287.63 ,269.52 2,131, ,018. ,506.
Hesoayes | 1. i8] 8,287.6 (2,2 ) (2,131.84) 6,018.11 (7,506.12)
15 Other Comprehensive income (net of taxes) (20.66) 77.82 132.02 57.16 206.74
16 Total Comprehensive Income attributable to Shareholders (14+15) 8,266.97 (2,191.70) (1,999.82) 6,075.27 (7,299.38)
17 Total Comprehensive Income attributable to:
Shareholders of the Company 8,266.97 (2,191.70) (1,999.82) 6,075.27 (7,299.38)
Non Controlling Interest (48.20) 4.87 (348.69) (43.33) (337.30)
Total Comprehensive Income 8,218.77 (2,186.83) (2,348.51) 6,031.94 (7,636.68)
18 Paid up Equity Share Capital (Face value of Rs. 10 each) 73,979.97 73,979.97 73,979.97 73,979.97 73,979.97
19 Earnings Per Share (of Rs 10/- each not annualised)
(a) Basic
-Continuing Operations 0.71 (0.05) 0.61 0.66 (0.01)
-Discontinuing Operations 0.41 (0.25) (0.49) 0.16 (0.82)
(b) Diluted
-Continuing Operations 0.71 (0.05) 0.61 0.66 (0.01)
-Discontinuing Operations 0.41 (0.25) (0.49) 0.16 (0.82)
(contd...)
) § L\‘,‘Q\_Li- —
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Regd. & Corporate Office : 'Sigapi Achi Building', 4th Floor,
18/3 Rukmani Lakshmipathi Road, Egmore, Chennai - 600 008. India.
Tel : +91-44-4901 5678 (20 Lines) Fax : +91-44-4901 5655 www.orientgreenpower.com
CIN : L40108TN2006PLCO61665
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Continuation Sheet

Notes to the Statement of Unaudited Consolidated Financial Results for the Quarter and Half Year ended September 30, 2016 (Contd..)

Consolidated Statement of Assets and Liabilities

Rs. In lakhs
Particulars As at 30 Sep 16
(Unaudited)
ASSETS
Non-current Assets
(a) Property, Plant and Equipment 241,709.67
(b) Capital Work in Progress 491.87
(c) Goodwill on Consolidation 1,278.02
(d) Other Intangible Assets 1,013.27
(e) Financial Assets
(i) Investments 260.89
(ii) Loans 255.46
(f) Other Non-current Assets 30,521.38
Sub - Total Non - Current Assets 275,530.56
Current assets
(a) Inventories 713.68
(b) Financial Assets
(i) Trade Receivables 10,526.86
(i) Cash and Cash Equivalents 994.60
(i) Others 871.67
(c) Other Current Assets 11,900.88
(d) Assets held for sale 6,026.21
Sub - Total Current Assets 31,033.90
TOTAL - Assets 306,564.46
EQUITY AND LIABILITIES
Shareholders’ funds
(a) Share capital 73,979.97
(b) Other Equity 3,087.46
Sub-Total Shareholders Funds 77,067.43
Non Controlling Interest 452.08
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 191,930.15
(il) Other Financial Liabilities 3,162.88
(b) Provisions 464.10
(c) Deferred Tax Liabilities (Net) 147.18
(d) Other Non-current Liabilities 860.30
Sub - Total Non - Current Liabilities 196,564.61
Current liabilities
(a) Financial Liabilities
(i) Borrowings 7,959.86
(i) Trade Payables 6,964.25
(i) Other Financial Laities 17,556.23
Sub - Total Current Liabilities 32,480.34
TOTAL - Equity and Liabilities 306,564.46
On behalf of the Board
v (0 o
- VasdadhedE=
ONENAZNE
Place : Chennai S.Venkatachalam
Date : November 23, 2016 Managing Director
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