The Hindu — Business Line

brand-comm

Braad Consalt

Date 1 27052017
Edition : Chennai
Height :05

AD value: 9450

Page No.: 03
Language: English
Widths (5
Clip Value: 25350

' Orient Green

| Power narrows
| loss to 86 crin
fourth quarter

OUR BUREAU

| chennai,may26
Renewable energy genera-
tion company Orient Green

' Power Company Ltd has re-
duced its consolidated net
loss at ¥86 crore for the
quarter ended March 31,2017,
when compared with net
loss of X160 crore in the cor-

) responding period of the
previous fiscal.

| Total revenue grew to 58

I crore from ¥41 crore.

However, total expenses

‘ stood at %134 crore against
%130 crore.

) Hence, loss before excep-
tional items and taxes for the

| January-March 2017 quarter
stood at ¥76 crore against
86 crore. .

‘ For the full year ended
March 31, 2017, the company

' reported a consolidated net
loss of ¥96 crore against a

|net loss of %340 crore in
2015-16.

Loss before exceptional
items and taxes for 2016-2017

) stood at ¥81 crore against
%169 crore.

' Total revenues grew to
%385 crore from ¥308 crore
in 2015-16.

‘ “The company and its sub-
sidiaries have been facing

| financial _difficulties and
have not been able to meet

| their obligations to lenders
in time.

' “The management is in dis-
cussion with the lenders to
restructure the loans and re-

' vamp its operations,” it said
in a note to stock exchanges.

| Also, the management has
been undertaking some re-
structuring exercises by way
of mergers and demergers to

‘ turnaround the operations,

| it added.
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