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ORIENT GREEN POWER COMPANY LIMITED
_ Regd: Office : 4™ Floor, Sigappi Achi Building, 18/3, Rukmini Lakshmipathi Road, Egmore Chennai 600 008.
Statement of Conaoiidated Unaudited Flnanclal Rasults forthe Quarter and Nine Months ended December 31, 2013 (Rupees in lakhs)

PART-]
L , . . Quarter Ended - - Nine Months Ended Year ended

No. , Parilcuians ) Woretd | 30Sept3 | 3Dect2 | aDectd | MDeclz | 3Mard

__# , _ : (Unaudited) | (Unaudited) |- (Unaudited)| (Unaudited) | (Unaudited)| {Audlted)
11 Income from Operations’ » o : . _ o :

a. Net Sales/incomé from Operalions o . 6,700.95 996541 | -5821.24 | 2755352 | 30,611.96 | 36,829.29
b. Other Operaling Incoma . . 883.40. 1,225.88 | 136940 | 386327 5,257.73 6,715.74
Total Incoms from Qperations : 7,503.35 | 11,491.20 | .7,190.64 | 3141679 | 3588969 | 43,545.03
2 Expanses oo : RN I . : : ,
8, Cost of Materlals Consumed . A T11.56 1,123.65 | 253007 | 527597 8,562.96 | - 11,422.73
b, Employas Banefils Expense ' : . ~655.70 603.85 552.48- 1,738.10 1,642.57 2,228.41
-¢. Depraciation and Amorttsatlon Expense (Reter Nota 5) 376731 |- 347442 ) 281746 | 10,086.24 8,175.89 11,002,04
d. Other Expenses - ' - 1,051.35 | 227952 | 208374 6,621,32 7,396,88 11,201,03
Total Expenses. ) : : 8,045.92 | 748114 | '7,983.75-| 23,721.63 | 2577830 | 35,854.21
31 Profit/{Loss) from Oporatlons Beforo Other Income, Flnance Costs . o ) : -

‘ and Excaptional ltoms (1-2) . . (452,57) | 3,710.15 | - (793.11) | - 7,695.16 | 10,001.38 7,690.82
4|~ Other Income 22589 166.56 35613 |+ 71600 2,214.02 2,417.28
5 ‘PrafitLoss) Bntoro Finance Costs and Exceptional ltems (3%4) (226.88) 3,876.70 (456.98) 8,410,16 | 12,365.41 10,108;10

. 67| - Finance Costs - 7,665.05 6,430.43 | 467531 | 19417.50 | 14,037.53 18,917.20
7 Loss After Finance Costs but Before Exceptlnnal Items ‘5 H 6) (1,794.93) | (2,553.73) | (5,112.29) | (11,007.34) | (1,672.42) {8,809.10) -
8 Exceptional ltems (Refer Note 7) ’ . ‘ . 40.99 . - 4099 274.56 1,343.21 -
9 Loss Before Tax (7 1 8} (7,750.94) | (2,553.73) | (5,412.29) |(10,966.35) | (1,397.56) | (7,465.89)
10] - Tax Expanse (Current and Deforred Tox) - {21551 | (47.06) 25362 | (213:56) T 360,27 705.24
11| Net Loss from Ordinary Activitias After Tax {9 3 10) (7,535.43) | (2,506.67) } (5,365.91) |(10,752,80) | (1,757.83) | (8,174.13).

12]  Extraordinary ltems ‘ » _ N . - . .
13{  NetLoss forthe Peried (11212) -~ | {7,535.43) | (2,506.67) | (5365.91) |(10,752.80) | {1,757.83) | (8,171.13)
14| Minority Interest (Net) : (1.258.29) | (133.25) | (1,168.10) | (1,230.69) (40.02) | (1,182.34)

-15]  Net Loss After Minority Interest {13 & 194) . - (6.277.14) | (2,373.42) | (4,197.81) (9,522.11) | (1,717.81) (6,988.79)
16|  Pald up Equily Share Capital (Face valua of Rs. 10 each) . 56,807.82 | 56,807.82 | 46,807.82 | 5680762 | 46,807.82 | 46,807.82
17|  Reserves excluding Revaluation Reserves (as per balance sheet of S ’ : ' :

previous accounling year) ) o - 62,083.86
18| Earnings Per Share (of Rs. 10/- each nol annuahsed) S : N o
I |a Basic : - ' . (042 {0.90) (1.68) | - (0.37) o (149)
b. Dituted : : @y | (042) (0.90) . (1.68) | (0.37) (1.49)
PART-lI Selact Information for the Quarter and Nine Months ended December 31, 2013 '
A PARTICULARS OF SHAREHOLDING * ' ’ ' '
1 Public Shareholding h o _ _ o
- Number.of Shares R ’ . " 113,43,58,253 | 13,43,58,253 | 20,56,28,099] 13,43,58,253| 20,56,26,099 20.56,28,099
- Percentage of Sharsholding : : . 23.65% 2365%|  43.93% 23.65% 43.93% | 43.93%
2 Promoters and Promolér group Shareholding ’ ‘ . : '
a. Pledged/Encumberad . _
" - Number of Shares ‘ - Nil © N NIf N Nil Nil
- Percentage of Shares fasa % of the total shareholdmg of the. promater : : o
‘and promoler group) . - . Mit <Nt Nil "~ Nil Nil : Nil
Percenlage ol Shares (as a % of the total share captlal of the Company) Nilf Nil} - Nil Nil Nil | . Nil
b. Non-encumbered . . ' : : ‘
- Number of Shares i 43,37,19,996 | 43,37,19,996 | 26,24.50,150 4‘3,37,19.996 26,24,50,150 | 26,24,50,150
- Pertenlage of Shares (as a % of the total shareholdmg of the promoler S - L T )
and promoter group) - 100.00% 100.00% 100.00% 100.00%(  100.00% 100.00%
- Percentage of Shares (as a % of the total share capttal of the Company) 76.35% 76.35%| - 56.07% 76.35% 56.07% | 56.07%
B | . INVESTOR COMPLAINTS . ) o ‘ Quarter ended December 31, 2013
. Pending at the beginning of the quarter e ‘ o ’ Nil - |
Received during the guarler : i 3
-Disposed off during the quarter . - ) : 3
Remaining unresolved at the end.of the quarter : : o . : Nil
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4 Additional Disclosurein accordance with Claissa 43 of the Listing Agraerfient:

" Utillsatlon of IPO Procedds as at Decembar 31, 2013: o ‘ . ) L
' ‘ ' Partlculars T Amount {6 be ullissd as por Prospectus | Amoun ulilised upto December 37, 2013
Construction-and development of biomass projects : L oo 1,2368.00 : .- -1,200.00 '
 Funding of subsidiaries for fepaymentofloans = - . .. .. . . | . 1481950 S 4TTIAT
- Funding of subsldiaries for devalopinarit of blomass and wind projects . . : - < 5188040 © 0 oo LT 5651208
" General Corporale purposes and Issue expenses O E T 16,0840 , 1540979
TOTAL - S o C90,00000 oo §7,899.34
Amount Remaining Unuliised ‘ T R T R0086
_Add: Income from fixed deposits placeid out of the IPQ progeeds and remaining unutiised | T ] 040
.. | Total amount In Bank fixed depositsibalances IR : : : s o) 20106

. 13Financial results of the Company- Slandalon

: No_lln 1o the Statement of Consolidated Urisudited Financlal Rasults for the Quarter and Nine Mohthslended D:ecember'31, 2013

1 /;s per Cléusg 41 ol the Listing Agreements, Orient Green Power Company Limited (the Company) has opted to publish (_:onéolidaled results Only.-Slandéloné results of the Cdmpany shallbe

 available on the Comparniy's wabsile (www.orientgreenpower.com) and on tha websites of BSE (www.bselndla.com) and NSE {www.nseindia.com).

. ‘2 The above results were reviewad by the Audit Committee at its meeting hald on February 8, 2014 and apprbved by the Bdafd of Directors of the Company at their meétihg held on that date.

_ ALimited Review of tha quarterly financial results of the Company, ane of the subsidiaries and the consolidated financial results hds been carred out by the statutory audilors of the Company.
Asimilar review of the financial results of 19 subsidiaries of lhe Company has been conducled by the auditors of the feépective subsidiaries. The financial fesults of 4 subsidiaries which are

- locatedinforeign jurisdictions are based on ManagementAccounts. This matter has been'referred to In the Limited Revisiv Report of the StatutoryAuditors,’

-3 As al December 31, 2013, the Company has Menty four subsidiaries {including slep-doWn subsidiaries). The Company and its subsidjaries {the G_roup) operaleé in'India and overseas.

The Group operates onlyin one business segmenti.e. ganeration 6f power through renewablé sources, whichis the primary segmant. As the operations of the group are seasonalin nature, the

results for any of the quarters cannot ba considered to be representative of Ihe full year's resulls.

v

_(Rs.InLakns) -

Pending ulifisation of the onlire proéeeds‘of the iss'ua‘as atthe quarter end, the funds are temporarily held / invested as al.Dacember 31, 2013 as under:
Co o © - (Rs.InLakhs) - ' o :

Partloalars | AsatDecember3,2013 R ,
BankFiredDeposits .~ | . 210100 R o
Bank Balances o 0.06 e T S
TOTAL Lo . s of

5 The Costof fixed dssets rélatirig 16 the Narsinghpur and Kohlapur Plants of the Cof,npany’ andthe plantsintwo of Ihé'gubsidiaﬁes hamely. PSR Green PpWer Projects Privale Limited and Orient
Green Powei Company (Rajasthan), Private Limited, has been ¢apitalised during the currant quarter consequent to the completion of the construction aclivities, This has resulled In the
increase in'the depreciation charge for the currenl quartar as compared fo the previous quarter. i e : L R ) '

6 During the current quarter ended December 31, 2013, an amount of Rs, 52,630.00 lakhs has been invested:by the Cofnpany in the preference shars capital of aneof its subsidiaries, namely

BetaWind Farm Private Limited. Further, an amountof Rs. 1.562.52'lakhs has been invested in equity share capital of three other subsidiaries during the current quarter. p

7 During the current quarler ended Dacemiber 31, 2013, he Company has divestad its stake totha extent of 26% held in two of its wholly owned subsidiaries namely, Shriram Non Conventional
Energy Private Limiled and Shrirém Powergen Private Limited In favour of other investars under the Caplive Generalion Scheme. The resuliant net galn on divestment of stake in these
subsidiaries, has been disclased as an Exceplionallem. - o : o o 5 oo : .

B-Tha Statulory Audilors in thelr, imited review report fof the quarter ‘and nine"months ended December 31,-2013 have qualified and ‘expressed their inability to commént o the

. provision/adjusiments that may ba requirad to the carrylng amount of Goodwill on consolldation of Rs, 1,866.14 lakhs refaling to one of the Company's Blomass subsidiarles, namely, Amrit
Environmental Tachnologles Private Limited, considering the erosion in networlh; continued stalus of suspended plant operations and ingreasing losses of this subsidiary. otwilhstanding
the net worth erosion, he Management, In view of the long term nature of the Company's investment in this subsldiary, believes that no proyisionladLu\sl_ments for impajrment s necessary in
respact of the said carrying amount of Goodwill an consalidation at this stage. : L L ‘ R - A

9 Goodwill on Consolidation as on Decamber 31, 2013, Includes an amount of Rs.2,017,98 lakhs in respect of 5 subsididries hose net woilh has been ercded as af December 31,2013.No
adjustmenis to the above is considered necessary by the Managementin view of tha gestation perlod required for braak even, committed power supply arrancemente oh hand and in pipsline,

- expacled cash flows based on fulure businass projections and the straleglc nature of the Company's investmenls in thése subsidiaries. This has been highlighted as-an emphasis of matter in”
the limiled reviéw report of the statutary auditars, : o , o ST . e .

10 The Tamil Nadu Tax on Cansumption & Sale of Electricity Act, 2003 requires companies ta pay Electriclty Tax atthe spécified rates in respect of all sales made to third partles. Such levy under
theAct has bean represented by Ihe indian Blomass Assodialion to the concatned authorilles for waiver and the Management has also filed a patition sefore the Honourable Supreme Court of
Indid dispuling the levy. Pending fina! decision, a provision of Rs. 1,217.66 lakhs as at December 31, 2013 has been made on grounids of prudence. Adjustments; if any, will be made based on
thefinaldeclsion. - - - : : . o e e : . P

11 The Company and some of ils subsidiaries have applied for reschedulement of repayment lerms of cartaln long term loans taken from Banks and are hopeful of a favoufable. outcome in

respeciofthesame, . " C : o G v : D . NNE

12 Inthe month of March 2013, the Company has received an amount of Rs. 15,000 lakhs from Shriram Industrial Holdings Limited (SHL) as Share agplicatlon money. During the Nine months
ended Dacember 31, 2013, 1,000 lakh equity shares of Rs. 10 each were allotted to SIHL at a premium of Rs. 5 per share. Furlher, SIHL also acquired about 12.55% of equily share capltal in
the Company pursuant lo the completion of the required formalilies arising out of the apen offer, As at December 31,2013, StHL direclly helds 30.15% of the equity share capltalin the

Company. - - L

R : C 0 T (Rs.In Lakhs) .

~ e -

) S . . ; ; Quarlel;Ende& R : ,_Nlne"Momh's End_ed- Year ended
Particulars ) ST ~— o —1— —T— .
S _ o : . . | WDeetd | 308ept3 MDect2 | “3Dectd | 3Dect2 3 Mar 13
S o : (Unaudited)| {Unaudited) | {Unaudited) | (Unaudited) | (Unaudited)|  (Audited) .
Income from Operations : Co 7466 | - 47ass | 109195 | 234324 | 321957 4,388.09
“(Loss) before Tax _ - e LTI | (1564.95) | (524.90) | (4:325.22) | (759.22) | - (1,686.54)
{Loss)aftetTax - I S LTI {(1564.95) | (524.90) | (432529) | (759.22) |- (1:686.54)

" 14 Previous period figures have been regroupedlieclassiﬁed. where necessary, loconform with the current period presentation:

On behalf of the Board -
Place:Chennai  © . I o : 8. Venkatachalam
Dale :February 08, 2014 . ] B - s -+ - . Managinhg Director
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~ BusinessLine
, ? e MONDAY, FEBRUARY 10, 2014
ORIENT GREEN POWER COMPANY LIMITED
Regd. Office : 4" Floor, Sigappi Achi Building, 18/3, Rukmini Lakshmipathi Road, Egmore, Chennai 600 008.
part-1  Statement of Consolidated Unaudited Financial Results for the Quarter and Nine Months ended December 31, 2013 (Rupees in iakhs)
: Quarter Ended " Nine Months Ended Year ended
3(']- - Particulars k| Declﬁ 30 Sep 13 HDect2 | 31 Dectd 31 Dec 12 31 Mar 13
. (Unaudited) | {Unaudited)| (Unaudited)] (Unaudited) | (Unaudited)| (Audited)
1 Income from Operations ' . :
a. Net Sales/income from Operalions 6,709.95 9,965.41 5,821.24 27,553.52 30,611.96 36,829.29
b. Other Operating Income 883.40 1,225.88 | 1,369.40 3,863.27 5,257.73 6,715.74
. Total Income from Operations 7,593.35 | 11,191.29 | 7,190.64 | 31,416.79 | 35,869.69 | 43,545.03
2 Expenses : )
a. Cost of Materials Consumed 1,771.56 1,12365 | 253007 | 527597 8,562.96 1,422.73
b. Employee Benefits Expense 555.70 603.85 552.48 1,738.10 | -1,642.57 222841 -
¢. Depreciation arid Amortisation Expense (Refer Note 5) 3,767.31 347412 | 281746 10,086.24 8,175.89 11,002.04
d. Other Expenses 1,951.35 2,279.52 |  2,083.74 6,621.32 7,396.88 11,201.03
Total Expenses 8,045.92 748114 | 7,983.75 | 23,721.63 | 25778.30 | 35,854.21
3 Profit/(Loss) from Operations Before Other Income, Finance Costs : . . ‘ ) :
- and Exceptional Items (1-2) (452.57) 3,71015 | (793.11) 7,695.16 | 10,091.39 | 7,690.82
4 Other Income 225.69 166.55 |  356.13 715.00 2,274.02 241728
5 Profit/(Loss) Before Finance Costs and Exceptional ltems (3 £ 4) (226.88) 3,876.70 (436.98) 8,410.16 { 12,365.41 10,108.10
6 Finance Costs 7,565.05 6,430.43 | 467531 | 19417.50 | 14,03753 | 18,917.20
7 Loss After Finance Costs but Before Exceptional Items (5 £ 6) (1.791.93) | (2553.73) | (5112.29) | (1,007.34) | (1,672.12) | (8,809.10)
8 Exceptional ltems (Refer Note 7) 40.99 - - 40.99 27456 1,343.21
9 Loss Before Tax (7 £ 8) (1,750.94) | (2,553.73)'| (5,112.29) (10,066.35) (1,397.56) | - (7,465.89)
-10] - Tax Expense (Current and Deferred Tax) (215.51) (47.06) -253.62 (213.55) 36027 | 705.24
11]  NetLoss from Ordinary Activities After Tax (9  10) (7.535.43) | (2,506.67) | (5,365.91) [(10,752.80) |. (1;757.83) | (8,171.13)
12|.  Extraordinary ltems - - Co. - oo- - -
13| Net Loss for the Period (11 £ 12) (7,53543) | (2,506.67) | (5,365.91) |(10,752.80) | (1,757.83) | (8,171.13)
14| - Minority Interest (Net) (1,258.29) (133.25) "1 (1,168.10) .| (1,230.69) (40.02) | (1,182.34)
15|  NetLoss After Minorlty Interest (13 14) . (6,277.14) | -(2,373.42) | (4,197.81) | (9,522.11) | (1,717.81) | (6,986.79)
16  Paid up Equity Share Capital (Face value of Rs. 10 each) 56,807.82 56,807.82 | 46,807.82 | 56,807.82 46,807.82 46,807.82
17| Reserves excluding Revaluation Reserves (as per balance sheet of . '
previous accounting year) - 62,083.86
18] Earnings Per Share (of Rs. 10/- each not annualised) . .
a. Basic ’ 1.11) (042 {0.90) (1.68) (0.37) {1.49)
b. Diluted 1) (0.42) (0.90) (1.68) (0.37) (1.49)
PART-II - Select Information for the Quarter and Nine Months ended December 31, 2013
A PARTICULARS OF SHAREHOLDING '
1 Public Shareholding ‘ ‘ : .
- Number of Shares ; | 13,43,56,253 | 13,43,58,253 | 20,56,28,099| 13,43,58,253| 20,56,28,09¢ | 20,56,28,009
- Percentage of Shareholding 23.65% 23.65% 43,93% 23.65% 43.93% 43.93%
2 Promoters and Promoter group Shareholding . i ' ’
a. Pledged/Encumbered : e
- Number of Shares v Nil Nil Nil Nil Nil NIl
- Percentage of Shares (as a % of the fotal shareholding of the promoter . ' ‘ .
and promoter group) Nil -Nil Nil Nil Nil Nil -
- Percenlage of Shares (as a % of the total share capitaf of the Company) Nil Nil Nil Nil Nil Nil
b. Non-encumbered ’
- Number of Shares . 43,37,19,996 | 43,37,19,996 { 26,24,50,150| 43,37,19,996 26,24,50,150 | 26,24,50,150
- Percentage of Shares (as-a % of the total shareholding of the promoter . . ;
and promoter group) ) ‘ 100.00% 1100.00% 100.00% 100.00%(  100.00% |~ 100.00%
- Percentage of Shares (as.a % of the'total share capital of the Company) 76.35%. 76.35%(  56.07% 76.35%| . 56.07% 56.07%
B INVESTOR COMPLAINTS Quarter ended December 31, 2013
Pending at the beginning of the quarter - 'Nil L
Received during the quarter 3
Disposed off during the quarter. 3 ]
Remaining unresolved at the end of the quarter Nil
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, Notes to the Statement of Consolidated Unaudited Financlal Results for the Quarter and Nine Months ended December 31,2013 -

1 AsperClause 41 of the Listing Agreements, Orient Green Power Company Limited {the Company) has opted to publrsh consolrdaled results only. Standalone resulfs of the Company shallbe
available on the Company's website (www.orientgreenpower. com) and on the websites of BSE (www.bselndia.com) and NSE (www nseindia.com). .

2 The above results were reviewed by the Audit Committee at its meeting held on Febriiary 8, 2014 and approved by the Board of Directors of the Company at their meeting held on that date.
Alimited Review of the quar(erly financial results of the Company, one-of the subsidiaries and the consolidated financial results has been carried out by the statutory auditors of the Gompany. -
Asimilar review of the financial results of 19 subsidiaries of the Company has been canducted by the auditors of the respective subsidiaries. The financial results of 4 subsidiaries vhich are
located i forelgn jurisdictions are based on Management Accounts. This matter has been referred to in the Limited Review Report of the Statutory Auditors.

3 As at December 31, 2013, the Company has twenty four subsidiaries (including step-down subsidiaries). The Company and its subsidiaries {the Group) operates in'India and overseas.
The Group operates only inone business segmenti.e. generation of power through renewable sources, whichis the primary segmenl Asthe operaltions of the group are seasonal in nature, the -
results for any ofthe quaners cannot be considéred to be representative of the full year's resuits.

4 Additional Disclosure in accordance with Clause 43 of the Listing Agreement:

Utillsation of IPO Proceeds as at December 31, 201:? o } ] e ‘ o . (Rs. In Lakhs)
" Partlculars e L Amount to be ulilised as per Prospectus Amounl utilised upto December 31, 2013
| Conslrucnon and development of biomass projecls . : : ' ;o 1,236.00° o . .1,200.00 '
Funding of subsidiaries for repayment of loans ) ' ,14,819.50 ‘ 477147 .
‘ Funding of subsidiaries for development of biomass and wind brojects C o 57,860.40 o 56,512.08
General Corporate burposes and issue expenses ' . 16084100 - . ¢ /15,409.79
CTOTAL ‘ e ) cL : "‘ ©90,000.00, . o ‘ 87.899.34
Amount Remarnrng Unutilised v R " 2,100.66
- Add: Incom from fixed deposils placed ouf of the IPO prooeeds and remalnlng unutilised T o . 040
Total amount In Bank fixed deposits/balances  ° : ' ' 2,101.06 .

Pending utifisation of the entire proceeds of the issue as at the quarter end, the funds are temporarily held / invested as at December 31, 2013 as under:
. (Rs. In Lakhs) o ' '
Particulars . -As atDecember 31,2013

Bank Fixed Deposits ©2,101.00
Bank Balances : ) ¥ 0.06 - PN
Sl ToTAL , . 2,401.06 ‘

5 The Costoffixed assets relalrng lothe Narsinghpur and Kohlapur Plants ofthe Company and the plantsin two of the subsidiaries namely, PSR Green Power Prorecls Private Limited and Orient
Green Power Company (Rajasthan) Private Limited, has been capitalised dunng the current quarter consequent fo the complehon of the construction aclivities. This has resulted in the
increase in the depreciation charge forthe current quarter as compared to the previous quarter. :

6 During the current quarter anded December 31, 2013, an amount of Rs. 52,630.00 lakhs has been invested by the Company in the preference share capital of one of its sub3|drar|es namely
Beta Wind Farm Private errled Further, an amount of Rs. 1,662.52 lakhs has beeninvested in equity share capltal ofthree other subsidiarie$ during the current quarter, -

7 During the current quaner ended December 31, 2013, the Company has divested its stake to the extent of 26% held in two of its wholly owned subsidiaries namely, Shriram Non Convenlronal
Energy Private Limiled and Shriram Powergen Private Limited in favour of other investors under the Captive Generalion Scheme. The resultant net galn on divestment of stake in these
subsidiaries, has beendisclosed as an Exceptional ltem.

*8. The ‘Statutory Auditors in their limited review report for the quarter and nine monlhs ended December 31, 2013 have qualified and expressed their inability to comment on the'

_ provision/adjustments that may be required to the carrying amount of Goodwill on consolidation of Rs. 1,866.14 lakhs relafing to one of the Company's Biomass subsidiaries, namiely, Amiit
" Environmental Technologres Private Limited, considering the erosion in networth, continued status of suspended plant operations and increasing losses of this subsidiary. Notwrlhslandrng
the net worth erosion, the Management, in view of the long term nature of the Company's investment in this subsidiary, believes that no provrsron/adrustments for impairment is necessary in
respect of the said carrying amount of Goodwill on consolidation at this stage.

9 Goodwill on Consolidation as on December.31, 2013, includes an amount of Rs.2,017.98 lakhs in respect of 5 subsrdranes whose net worth has.been eroded as at December 31, 2013, No

+ adjustments to the above is considered necessary by the Management n view of the gestation period required for break even, committed power supply arrangements on hand and in pipetine,
expected cash flows based on future business projections and the strategic nature of the Companys investments in these subsrdrarres This has been highlighted as an emphasrs of matterin
the limited review report of the statutory auditors. ’

10 The Tamil Nadu Tax on Consumption & Sale of Electricity Act, 2003 requires companies to pay Electricity Tax atthe specified rates in respect of all sales made to third panres Such levyunder
. the Acthas been represented by the Indian Biomass Association fo the concermed authorities for waiver and the Management has also filed a pétition before the Honourable Supreme Courtof -]
India dispuling the levy. Pending final decision, a provision of Rs. 1,217.66 lakhs as at December 31,2013 has been made on grounds of prudence. Adjustments, if any, will be made based on
the final decision.

11 The Company and some of its subsidiaries have applred for reschedulement of repayment terms of certarn Iong term Ioans taken from Banks and are hopeful of a favourable outcome in
respectofthe same.

12 In the month of March 2013, the Company has received an amount of Rs. 15,000 lakhs from Shriram Industrial Holdings Limited (SiHL) as Share application money. During the Nine months
ended December 31, 2013, 1,000 lakh equity shares of Rs. 10 each were allotted to SIHL at a premium of Rs. 5 per share. Further, SIHL also acquired about 12.56% of equity share capital in
the Company pursuant to the completion of the reqmred formalities arising out.of the open offer. As at December 31, 2013, SIHL directly holds 30 15% of the equity share capital in the
Company. .

13 Financial results of the Company - Standalone . ' } ' .

. (Rs. In Lakhs)

Quarter Ended : * Nine Months Ended | - Year erided

Partlculars - -
3 Dec 13 308ep 13 31 Dec 12 31Dec 13 ¥ Deci2 3 Mar 13
. ) - {Unaudited)| (Unaudited) | {Unaudited) | (Unaudited) | . (Unaudited) (Audited)
Income from Operations ' 724.66 473861 1,091.95 2,345.24 1 321957 4,388.09
(Loss) before Tax ) ' . ‘ | (1.,771.71) | (1,564.95) |/ (524.90) |- {4,325.22) (759.22) (1,686.54)
{Loss) after Tax ) ) ' (1, 771 71)- 1 (1,564.95) (524.90) (4,325,22) (759.22) (1,686.54)
" 14 Previous period figures have been regroupedlreclassrf ied, where necessary, to conformwith the currentpenod presentation. ’ ;
k - v : On behalf of the Board
Place : Chennai : . S. Venkatachalam
Date : February 08, 2014 . : ’ . Managing Director

- GHX




