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ORIENT GREEN POWER COMPANY LIMITED
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Regd. Office : 4" Floor, Sigappi Achi Building, No. 18/3, Rukmani Lakshmipathy Road, Egmore, Chennai - 600 008.
Corporate Identification Number (CIN) - L40108TN2006PLC061665,

PART-I Statement of Consolidated unaudited Financial Resuits for the Quarter and Half- year ended September 30, 2014

' SATURDAY, NOVEMBER" 15, 2014

(Rupees in lakhs)

. Quarter Ended Half Year Ended Year ended
r?:) . Particulars 30-Sep-14 30-Jun-14 305ep13 | 30-Sep14 30-5ep-13 3t-Mar-14
. Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 Income from Operations
a. Net Sales/Income from operations {Refer Note 3) 15,142.81 1307343 | 9,886.26 | 28,216.24 | 20464.36 | 3595397
b. Other operating income (Refer Note 10) 2,018.67 1,661.80 | 122246 3,680.47 2,971.85 5:331.85
Total Income from operations 17,161.48 14,735.23 | 11,108.72 | 31,896.71 | 23,436.21 41,285.82
2 Expenses )
a. Cost of Materials Consumed 1,386.06 2,793.28 1,123.64 4.179.34 3,694.93 8,159.67
b. Employee Benefils expense 608.90 575.65 603.85 1,184.55 1,182.40 2,326.64
¢. Depreciation and amortisation expense (Refer Note 9) 4,274.39 4,238.29 | 3474.12 8,512.68 6,318.93 14,333.80
d. Other Expenses 2,610.85 2,916.01 2,196.96 5,526.86 4,092.22 10,114.59
Total Expenses 8,880.20 10,523:23 | 7,398.57 | 19,403.43 | 15288.48 | 34,934.70
3 Profit from operations before other income, finance costs
and exceptional items (1-2) 8,281.28 4,21200 | 3,710.15 | 12,493.28 8,147.73 6,351.12
4 Other Income , 163.58 27378 | 166.55 427.36 489.31 829.10
5 Profit before finance costs and exceptional items (3 4) 8,434.86 4,485.78 | 3,876.70 12,920.64 8,637.04 7,180.22
6 |  Finance Costs 742175 730195 | 643043 | 14,723.70 | 1185245 | 26515.72
7 Profit/{Loss) after finance costs but before exceptional items {5+ 6) 1,013.11 (2,816.17) | (2,553.73) | (1,803.06) (3,215.41) | (19,335.50)
8 { Exceptional items ’ - - - - - 1,825.15
9 Profit/{Loss) before Tax (7 & 8) 1,013.11 (2,816.17) | (2,553.73) | (1,803.06) | (3,215.41) (21,160.65)
10]  Tax Expense (96.67) (25.03) (47.06) (121.70) 1.96 (382.09)
11 Net Profit/(Loss) from Ordinary activities after Tax (9  10) 1108.78 ( (2,791.14) | (2,506.67) | (1,681.36) (3,217.37) | (20,778.56)
12 Extraordinary items - - - - - -
13| Net Profit/{Loss) for the Period/Year (11 £ 12) 1,109.78 | (2,791.14) | (2,506.67) | (1,681.36) (3,217.37) | (20,778.56)
14| Minority Interest (Net) 912.73 (179.13) (133.25) 733.60 27.60 | (2,014.89)
15| Net Profit/(Loss) after minority interest (13 £ 14) 197.05 | (2,612.01) | (2.373.42) | (2,414.96) | (3,244.97) (18,763.67)
16]  Paid up Equity Share Capital (Face value of Rs. 10 each) 56,807.82 56,807.82 | 56,807.82 | 55,807.82 | 56,807.82 56,807.82
17 Reserves excluding Revalualion Reserves - » 48,761.34
18 Earnings Per Share
(of Rs 10/- each not annualised for the Quarters and Half-Years) . :
(a) Basic ' 0.03 (0.46) (0.42) (0.43) (0.57) (3.31)
(b) Diluted 0.03 (0.46) (0.42) (0.43) (0.57) (3.31)
PART-Il SELECT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2014
A PARTICULARS OF SHAREHOLDING
1. Public Shareholding
- Number of Shares 14,20,19,653 | 14,20,19,653 [ 13,43,58,253| 14,20,19,653 13,43,58,253 | 13,43,58,.253
- Percentage of Shareholding 25.00% 265.00% 23.65% 25.00% 23.65% 23.65%
2 Promoters and Promoter group Shareholding
a. Pledged/Encumbered
- Number of Shares Nil Nil Nil Nil Nil Nil
- Percentage of Shares (as a % of the lotal snareholding of the promoter ) . .
and promoter group) Nil Nil Nil Nil Nil Nil
- Percentage of Shares (as a % of the total share capital of the Company) Nil Nil Nil Nil Nil Nil
b. Non-encumbered
- Number of Shares : 42,60,58,596 | 42,60,58,596 | 43,37,19,996| 42,60,58,596 43,37,19,996 -43,37,19,996
- Percentage of Shares (as a % of the total shareholding of the promoter
and promoter group) 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
- Percenlage of Shares (as a % of the total share capital of the Company) 75.00% 75.00% 76.35% - 75.00% 76.35% 76.35%
B | INVESTOR COMPLAINTS Quarter ended September 30, 2014
Pending at the beginning of the quarter Nil
Received during the quarter Nil
Disposed of during the quarter Nil
Remaining unresolved at the end of the quarter L L B




1 ' . Consolidated Statement of Assels and Liabilities (Refer Note 13) : (Rupees in lakhs)

-PARTICULARS . . Agoﬁtzgﬁﬁ" Marcﬁ%?,lZOM "PARTICULARS o Ago?tz?ﬁﬁ" Maroh 31,2014
] (Unaudited) {Audited) , . (Unaudited) [~ (Audited)
EQUITY AND LIABILITIES ASSETS ‘ ’
Shareholders’ funds ' Non-current assefs ‘
Sh ilal 56,807.82 56,807.82 ' )
Egz e s wceros | aa7613d (a) Fixed assefs (Refer Note 9) 293,93043 | 2,95,548.49
Sub-total Shareholderé’ funds ' 1,03,485.17 1,05.’569.16 (b) Goodwill on Consolidation (Refer Note 5) . 4,003.97 3,591 .66
Share Application Money Pending Allotment - “79.13 (c) Non-current investments C 1.30 1.30
Minority Interest 2,726.03 1,934.87 (d) Long-term loans and advances | 15,400.74 | 21,909.92
Non-current liabilifles - f . o185 - (e) Other non-current assets 385099  3,165.18
EZ; B‘;’;g;:;":;ﬁ:ﬁ:g: ((r?e'“:)e' Note 8) ' '553.12 ' 'e;o'?:) Sub-total Non-Current Assots 317,21343 | 3,24,216.55
(c) Other long-term liabilities 430967 | 209136 | Cuwrrentassets z » 2i 8 27128
(d) Long-term provisions 192.59 158.93 () Current investments ' 7.
Sub-total Non-Current Liabilities 1,86,897.41 | 1,91,106.90 {b) Inventories - ‘ 1,624.76 1.421.67
Current labilities ' (c) Trade receivables . 11,337.06 10,143.78
(a) Short-term borrowings 8972.62 674745 [ - (d)Cash and cash equivalents 764.03 5,027.31
(b) Trade payables 5371.20 5.887.45 (e) Short-term loans and advances 2,906.75 3,574.78 '
(c) Other current liabilities (Refer Note 6) 39,768.26 39,936.53 ) : . -
(d) Short-term provisions " 15755 4269 {f) Other current assets (Refer Note 10) 13,504.93 6,892.81
Sub-total Current Liabilities 54,260.63 |  52,614.12 Sub-total Current Assets 30,164.81]  27,067.63
© TOTAL-EQUITY AND LIABILITIES 3,47,378.24 3,51,304.18 TOTAL-ASSETS 3,47,378.24 | 3,51,304.18

Notes to the Statement of Consolidated unaudited Financial Resulls for the Quarter and Half- year ended September 30, 2014

1 AsperClause 41 of the Listing Agreements, the Company has opted to publish consolidated results only. Standalone results of the Company shall be available on the Company's website
(www.orientgreenpower.com) and on the websites of BSE (www.bseindia.com)and NSE (www.nselndia.com).

2 The above results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meeting held on November 13, 2014 . A Limited Review of the
quarterly financial results of he Company, two of the subsidiaries and the consolidated financial results has been carried out by the Statutory Auditors of (he Company. A similar Limited
Review of the financial results of 17 subsidiaries has been conducted by the auditors of the respective subsidiaries. The financial resulls of 3 subsidiaries which are located in foreign
jurisdictions and 1 subisidiary under liquidation (Refer Note 11) are based on ManagementAccounts. This has been referred to i he Limited Review Report of the Stalutory Auditors,

3 Asal Seplember 30, 2014, the Company has twenty three subsidiaries (including step-down subsidiaries). The Company and its subsidiaries (lhe Group) operales in India and overseas..
The Group operales only in one business segment i.e. generation of power through renewable sources, which is the primary segment. The operations of the Group are seasonal in nature
and the performance of any quarter may not be representalive of the annual performance. Further, cerlaln Biomass Plants of the Company could not be operated continously during the

- quarter on accountof operalional/business reasons. .

4 Addifional Disclosure in accordance with Clause 43 of the LlsllngAgreemenls

Utisation of {PO Proceeds as at September 30, 2014 {Rs. In Lakhs)
Particulars Amount to be utilised as per Prospectus/Approvals Amotnt utilised till September 30, 2014
Conslruclion and development of biomass projects 1,236.00 1,236.00
Funding of subsidiaries for repayment of existing loans ) 14,777.48 14,777.48
Funding of subsidiaries for development of biomass and wind projects 57,902.42 . 57,902.42
General Corporate purposes and issue expenses 16,084.10 16,084.10
TOTAL ) 90,000.00 90,000.00

The entire amount received on account of IPO Proceeds has heen fully ulilised as at September 30,2014, The Company is in the process of oblaining the report from Punjab National Bank,
the Moniloring Agency appointed in compliance with Regulation 16 of the SEBI Regulations for the period ended March 31, 2014 and for the period upto complete ulilisalion.

5 The carryingamount of Goodwill on Consolidation as at September 30, 2014 includes Rs.2,074.95 lakhs relating to cerlain subsidiary companies whose net woth has been fully eroded as
at Seplember 30, 2014. In the opinion pf the Management, no impairmenl of goodwill is considered necessary in view of the gestation period required for break even, the expected higher
cash flows based on fulure business projections and the slrategic nature of these investments. The slatulory auditors of lhe Company have also invited aftention to (his maller in their limited
teview report.

6  Tamil Nadu Tax on Consumption & Sale of Electricity Act 2003 requires the companies to pay Electricity Tax at the specified rates in respect df all the third parly sales made. Such levy under
theActhas been represented by the Indian Biomass Association to the concerned authorities for waiver and the Company has also filed a petition before the Honourable Supreme Court of
india disputing the levy. Pending the decision, the Group has created a provision of Rs. 52.92 lakhs for the Half year ended Seplember 30, 2014, and carries a cumulative provision of Rs.
1,328.061akhs as at September 30, 2014 lowards the same on grounds of prudence.

7 Duringthe currentquarter ended Seplember 30, 2014, an amount of Rs. 2,868.78 lakhs has been invested by the Company in (he preference share capital of one of its subsidiaries, namely,
Beta Wind Farm Private Limited. Further during the quarter, Rs. 40.00 lakhs and Rs. 29.73 lakhs have beeninvested in equity share capital of two of the subsldlanes namely, Pailavi Power
and Mines Limited and Gamma Green Power Private Limited, respectively.

8 TheGroup has applied for a reschedulement of ; epayment terms of certainlong lerm loans taken fram Banks and is hopeful of a favourable oulcomein respectof lhe same.

g The Company and its subsidiaries are in the process of evaluating the impact arising out of Schedule It of the Companies Act, 2013 relating to depreciation on fixed assets duly considering,
the relevant circutars/clarifications issued by the Ministry of Corporate Affairs. Adjustmenls, if any, arising out of the same wilt be dealt wilh by the end of the financial year.

10 Anamount of Rs. 1,551.48 lakhs and Rs. 2,919.98 lakhs have been accounted as 'Renewable Energy Cerlificates' ("REC") Income for Quarter and Half-year ended Seplember 30, 2014,
respectively. Further, an amount of Rs. 6,965.92 lakhs is outstanding towards REC Income Receivable as at September 30; 2014 which s expected to be realized within the validity period.

11 During he Half-year ended September 30, 2044, voluntary winding up proceedings have been initiated in one of the subsidiaries, namely, Orient Eco Energy Limited.

12 Financialresults of the Company - Standalone ) - (Rs. In Lakhs)
. ' - Quarter Ended : Half Year Ended Year ended
Particulars : ' 30-Sep-14 30-Jun-14 30-Sep-13 30-Sep-14 30-8ep-13 3t-Mar-44
: : Unaudited | Unaudited - [ Unaudited | Unaudited Unaudited Audited
Income from Operations 43.12 1,041.61 447.19 1,084.73 1.503.32 3,398.84
Net{Loss) before Tax - . "| (2128.83) | (2.24859) | (1,564.95) | (4,377.42) (2,553.51) (13,666.42)
Net (Loss) after Tax : (2.128.83) | (2,248.59) | (1,564.95) | (4,377.42) (255351) | (13,66642)

13 The Consolidated Statement of Assets and Liabilities as at September 30, 2014 is provided as an Annexure to lhis statemenl.

14 Previous period figures have beén regrouped/reclassified, where necessary, to conform with the current period presentation. o
. P 9 group w P P On behalf of the Board

Place : Chennai §. Venkatachalam
Date : November 13, 2014 - . ) ) Managmg Director
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